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Kahneman and Tversky's Prospect Theory posits that people do not perceive outcomes as final states of
wealth or welfare, but rather as gains or losses in relation to some reference point. People are generally loss
averse, meaning that the disutility generated by a loss is greater than the utility produced by a commensurate
gain. Loss aversion is related to psychological phenomena such as the status quo and omission biases, the
endowment effect, and escalation of commitment.

Law, Psychology, and Morality: The Role of Loss Aversion systematically analyzes the complex
relationships between loss aversion and the law weaving together insights from cognitive and social
psychology, neuropsychology, behavioral economics, experimental legal studies, economic analysis of law,
normative ethics, moral psychology, and comparative law. It discusses diverse legal issues in private and
public law, national and international law, and substantive and procedural law. Eyal Zamir provides an
overview of the psychological studies of loss aversion to examine its effect on human behavior in the
contexts of particular interest to the law, while discussing the impact of the law on people's behavior through
the framing of the choices they encounter. The book further highlights an intriguing compatibility between
loss aversion and fundamental features of the law and various legal doctrines, while theorizing about the
causes of this compatibility by drawing on insights from the economic analysis of law and evolutionary
psychology. The book points to the correlation between loss aversion, deontological and commonsense
morality, and the law, while proposing many normative implications.
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From reader reviews:

Lisa Martin:

What do you about book? It is not important to you? Or just adding material when you really need something
to explain what the one you have problem? How about your time? Or are you busy particular person? If you
don't have spare time to complete others business, it is give you a sense of feeling bored faster. And you have
spare time? What did you do? Everybody has many questions above. The doctor has to answer that question
simply because just their can do that. It said that about guide. Book is familiar on every person. Yes, it is
correct. Because start from on jardín de infancia until university need this specific Law, Psychology, and
Morality: The Role of Loss Aversion to read.

Hayden Roberts:

Nowadays reading books be a little more than want or need but also get a life style. This reading habit give
you lot of advantages. Associate programs you got of course the knowledge your information inside the book
which improve your knowledge and information. The knowledge you get based on what kind of e-book you
read, if you want send more knowledge just go with education books but if you want really feel happy read
one together with theme for entertaining for instance comic or novel. The actual Law, Psychology, and
Morality: The Role of Loss Aversion is kind of reserve which is giving the reader capricious experience.

Teresa Hennessey:

Reading can called mind hangout, why? Because when you are reading a book specially book entitled Law,
Psychology, and Morality: The Role of Loss Aversion the mind will drift away trough every dimension,
wandering in each aspect that maybe unknown for but surely can be your mind friends. Imaging just about
every word written in a book then become one application form conclusion and explanation this maybe you
never get ahead of. The Law, Psychology, and Morality: The Role of Loss Aversion giving you yet another
experience more than blown away the mind but also giving you useful information for your better life with
this era. So now let us demonstrate the relaxing pattern is your body and mind are going to be pleased when
you are finished studying it, like winning a. Do you want to try this extraordinary investing spare time
activity?

Jason Wahl:

In this period globalization it is important to someone to acquire information. The information will make you
to definitely understand the condition of the world. The healthiness of the world makes the information much
easier to share. You can find a lot of recommendations to get information example: internet, paper, book, and
soon. You will observe that now, a lot of publisher this print many kinds of book. The actual book that
recommended for your requirements is Law, Psychology, and Morality: The Role of Loss Aversion this
guide consist a lot of the information from the condition of this world now. This kind of book was
represented how can the world has grown up. The vocabulary styles that writer require to explain it is easy to



understand. Often the writer made some research when he makes this book. This is why this book ideal all of
you.
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